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Clause
5.3 ln view of the determination by LANDBANK that the imposition of

the provisions of Section 23.4.1.3 of IRR of RA 9184 will likely
result to failure of bidding/monopoly that will defeat the purpose

of pubtic bidding, the Bidder should comply with the following
requirements:

a. The Bidder must have completed a contract that is similar
to this Project, the value of which, adjusted to current
prices using the PSA's GP!, must be equivalent to at least

fifty percent (50%) of the ABC for this Proiect.

or

b. The Bidder must have completed at least two (2) contracts
similar to this Proiect, the aggregate amount of which,

adjusted to current prices using the PSA's CPl, must be

equivalent to at least fifty percent (50%) of the ABc for this
Project, and the largest of these similar contracts must be

equivalent to at least twenty five percent (25o/ol of the ABC

for this Project.

A contract shall be considered similar to this Project if it involves

exeCutive assessment services. Moreover, it must have been

completed within five (5) years prior to the set deadline for the

submission and receiPt of bids.

7 Subcontracting is not allowed.
12 @all be quoted DDP specified delivery site/s or

the applicable lnternational Commercial Terms (INCOTERMS) for this

Proiect.
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